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Introduction

The Monumental mine is an exhalative-type gold property that
iz owned by Frank and Betty Brickwedel of Crescent City,
Californizs. The property consists of 8 patented and 71 un=-
patented lode mining claims tetalling about 1580 zcres. The
property i located near the California — Oregeon border about
t miles southwest from the Turner=ilbricht mine.

The Monumental mine iz a high-guality gold prospect with a
potentizl of 3 to 5 million tons averaging 05 fo .%D apt Au.
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History

Reportedly, work on the property began-around the turn of the
Century by two prospectors who sank 2 212 feoot thre2e compart-
ment shafe, and developsd about 7500 feet of underground
drifts. The miners followed 4 N 45 B trending gilicified
zone containing fres gold. No production figures from this
work are availabnle. The mine was maintained until 19210, and
the original B claims were patented in 1916.

In 1946, & lessor sxtracted akbout 53 tons of rock from-a four
foot wide zonse averaging .45 opt gold. The mine remained
idle until 1980 when the new owner Frank Brickwedel attempted
+on rehabilitate the mins, In 19282, Brickwedel lsssed the
property to Standard Metals Curporat an, The company carrled
out an IF survay, some geochemical sampling and geologica
mapping, and a drilling program during the 1983-1984 seassn.
Ninsteen (19} AX core holeg wers drilled -of which 17 encoun-

A nered ﬁrcou?aglng_geld_mlngrallza*lﬂn.
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Baczusa of financigl difficulties, Standsrd Metals had to
drop the property inm 1985, Sopon thereafter, Meridian
Minerals Companv, 2 subsidiary of Burliagton Northern, Inc.,
cpened negotiations with the Brickwedels for the property and
succesful ly agreed on 2 reasonable lease arrangement.
Maridian, however, did net elect to executs the agreemsnt
because of a pending budgetary cutback, and the company
returnsd the propsacty to the owners in early 1%86. The
rickwadels are now actively seeking 2 reliable company teo
proparly develop the Monumental mine.

Proposed Business Terms

The hasic tsrms for a leasefopticn to purchase agresment ara
ezsentizlily the same 25 the ones recently agreed upon betwsen
Brickwedel and Meridizn, =23 follows:

1. Escalating advahce rovalty pavments beginning with
15,000 on signing and incr=asing to 550,000/year
until option to purchase has besn exercizad at vear
10, Annusl psyments will then gradually increass to
600,000 by wvear 2Z0. At that time, the property will
ba paid for. All advance rovaliy psyments are
credited against the purchase price.

<. Purchase price is $5 million.

LA™ 3, Net Smelter Return (NSR) can be pegged against average

~— grade of ore wined,

$¢E i.=. 4% NSE if sverage grade is Iess then .15 opt AU

£% NSE if awerage grade is mors than .15 opt Au

. Minimum annual work commitments start at £30,000 and
range to £500,000 st wear 10,

property Descripticn

Rocks. 2T the Monumantal mine conecist of mafic te ultramatic
units within the Josephine ophiclite complex, and of sedimen-
tary units belenging to the upper Jurassic Galice formation.
Mineralization is loccalized near the contact of the extrusivs
ophiolite seguence with the overlying f£lysch segusnce of the
Gzlice formation. The minerzlized zone is a %2 foot thick
gilica-rich, sulfide<bearing stratiform unit of exhalative
prigin. 1t contains gold, pyrite, arsenopyrite, guartz
gericits =nd carbonate wveinlets, tourmalines, ankerite, and
zlay-altered and brecciated siliceous gangue. Gold ocours
free and with pyrite in guarteg veinlets and on fracturses.

g



